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DepepanbHOe areHTCTBo
HOBOCTEMW

DepcpansHOe arenICIso HOBOCTEH
Crenau Auxo

MoMHUTe, KaK Ha 3ape «PbIHOYHbLIX pedopM» Hac ybexaanu, YTo «CUMTaTb AeHbIU B YyXKMX
KapmaHax» He NPOCTO HEMPUIIMYHO — 3TO SIKOObI yaen 0AHMX TONbKO HeYAAa4YHMKOB U
3aBUCTHUKOB? Celvac yxe NOHSTHO, A5t YEro Nen BECb 3TOT XOP «PbIHOYHUKOBY: BEAb B «JIUXNE
AeBsHOCTbIE» LWen 6e3yaepkHbli rpabex cTpaHbl M Hapoaa, a NoToMy rpabuTensiM Gbino BaXHO,
4TOObI COAEPKUMbIM UX KAPMaHOB MHTEPECOBANMCb Kak MOXXHO MEHbLLE: 1 rocyaapcTBo, U
orpabneHHble umu noaun. MoTomy YTO ecnv B KapMaHax OAHUX BHE3AMHO U CUMbHO YObINO, a B
KapMaHax ApYrMx — CTOJb e BHEe3arnHo 1 CUIbHO NPUOLINO, TO MOTYT BO3HWKHYTb BCSIKME
HenpuATHbIE BOMPOCHI U faXe 3KCLEeCChl. Tak YTo — Hernb3s!

370 3a py6Gexom, rae AaBHO NMOCTPOEHa LIMBUIM30BaHHAs 3KOHOMMKA, MOMYNSPHbI BCAKNE PEATUHTY
Munnuapaepos oT Forbes, 1 HeynnaTta Hanoros — rnaBHOE NPeCcTynneHne. A Mbl LUBUM30BAHHYHO
3KOHOMMWKY TONbKO CTPOMM, 3a4eM «COBKOB» NULLHUIA pa3 paccTpanBaTb HAaNOMUHAHUEM O TOM,
CKONbKO AeHer oHM noTepsnu. [1a u He AeHbrv 3T0 BbiM COBCEM — TaK, «AEePEBSIHHbIEY,
«aHTVKM», Ha KOTOPbIE BCE PaBHO KynuTb ObINO HeYero.

MomMHUTE BCe 3TN NecHu n paCCKa3bI? n Xopouwlo, ecliinh He NOMHUTE nnn 3abbinn, — a 10 npocCTOo
CTbld Ha BCHO KN3Hb...

A 310 K TOMY, 4TO Ha 3anage B uenom n B CLLUA B YacTHOCTM cervac NoYemy-TO OYEHb CUITBHO
03aboTMnMchb pasmepamm 1 TEMNamm CoKpaLleHNsa 30M10TOBaNTHbLIX pe3epBoB B Kutae n B Poccum.
Tak ckasaTb, 3arnsHynm B Yy)KOn KapMaH W y>KacHYNu1Cb.

Bonnb ¢ 6eperoB NoTtomaka

«C pbiHkoB KHP B 2015 rogy 6binu BbiBe4eHbl akTVBbl HA CyMMY B 1 TPIH 4OMNMNapoB, NokasbisaoT
AaHHble Bloomberg Intelligence». «3To B ceMb ¢ NULWIHMM pa3 Bbile ypoBHS 2014 roga u Mmakcumym
3a Bce Bpems HabnoaeHun ¢ 2006 roga». «Kutanckne 3BP cokpaTtunuce Ha 300 mnpa Aonnaposy.
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«lMo MHeHwnto onpoLleHHbIX Bloomberg akoHOMUCTOB, 3TO NoApbIBAET 4OBEPUE K CMOCOBHOCTM
LeHTpanbHOro 6aHka 3aWwmnTnTbL HaUMOHANbHYO BantoTy», — CTEHAOT NEHTbl MUPOBLIX
MHGOPMAreHTCTB.

ﬂpo Poccuio n roBOpuTb HE4Yero — ¢ MOMeHTa BeBeeHNA 3anagHblX CaHKUUM oHa nortepsana noyvtTun
TpeTb CBOMX 30J10TOBAJIKOTHbLIX 3anacos, OOMEHHbIV KypcC HauWoHanbHOM BantoThl CHU3MICA 6onee
4yeM BABOE, «3KOHOMUKa BOT-BOT pyXHeT»!

3HaeTe, No4YeMy CTOUT TakoW BOMMb?

MoTtomy uto Poccust n Kutaii (a Tenepb elle — 1 MHOTMe gpyrue «pasBuBatoLLMecs CTpaHbl, He
nckniovasn gaxe CaygoBcKyto ApaBuio) CerogHsi CokpalLaroT CBOM 30J10TOBaNOTHbIE Pe3epBbl
cnegyowmm obpasom: amepukaHcKkne «LUeHHble Bymarny npoaatoT, a 3051070, Hao0opOoT, NOKyNaoT.
MoHATHO, K YeMy aTo npuBoauT? K peskomy, a rmaBHOE — HEKOHTPONIMPYEMOMY CY>KEHUIO
«J0NNapoBOro OkHa», Yepes KOTopoe AOMKHbI Oblnv B YCNOBUS KpU3nca NpoxXoauTb BCE KOMMAHUM-
BGaHKpOThI M rocygapcTBa-6aHkpoThl, Kak Ognccen 1 ero CnyTHUKK, NONaBLIKe B NeLepy uukiona
Monudgema. U K Takomy ke pe3komy U HEMOLKOHTPOITbHOMY OrpaHUYEHNI0 AOCTYNa K pearnbHbIM
aKTMBaMm Ha TEPPUTOPUMN STUX CTPaH.

To, uto CLUA kaxablin rog 3anyckatoT B 060pOT N0 BCEMY MUPY BCE HOBbIE Y HOBbIE TPUMNMMOHbI
HU4YeM He obecneveHHbIX 4OMNNapoB C LEeNbio 3aTaHYTb B 3TOT Npouecc Bce 6onbLUyo YacTb
pearnbHON MUPOBOW 3KOHOMUKM — 3TO XOPOLLIO, 3TO TaK U HaZo. A Koraa Lenble Kydn Takoro
«bMHaAHCOBOro Mycopa» BaXXHENLIMe rocygapcTBa HauyMHaloT BO3BpaLlllaTb 00paTHO, He Xenas ero
XpaHUTb y cebsl B Ka4eCTBe KaKon-TO LLlEHHOCTM M 6e3ponoTHO goxunaatbes «4aca X», korga
POCKOLLIHAsi KapeTa CTaHeT CHOBA TbIKBOW, @ 3TU «COTHWU MUMNMAPAOB» U «TPUINIIMOHbI» — MPOCTO
pesaHon bymaron, — 9To kaTtacTpoda?

Cnacunbo «bnymbepry», KOHeYHO, 3a 3ab0Ty, HO pe3aHasi bymara He HykHa Hu [NekuHy, HM Mockse.
bes Hee npoue kak-To. HagexHee.

®UHaHCOBbIN HYAU3M

Takoe peskoe cokpalleHune gonnaposbix 3anacos Kutasa n Poccun o3HayaeT, no cyt, 0ogHO — 3TO
«MogpbiB AOBEPUSI» HE K HAUMOHanNbHbIM BantoTaM 3TUX rocyaapcTs, a Kk «Ero Benunyectay
Honnapy». Ny «bnymbepra» npekpacHo NOHMMALIOT, Y4TO XAaaTb Kpuka «A koposb Jonnap-1o —
ronblv!» ocTanock yxe Bcero Huyero. Co BcemMm BbITEKAKOLLUMMN U3 3TOrO hakTa NoCneacTBUAMM.

[leHbrn — 9TO He BeLLEeCTBO (gaxe He 30510T0) U He aHeprus. [eHbrn — 310 Hdopmaums. OyeHb
cneunduyeckas, Ho BCce-Takm uHdopmaums. A NOToMy rmaBHoe Anst AeHer — MaKCUMarbHO MOTHOe
AOBepue BCEX Y4aCTHUKOB KOMMYHUKATUBHBIX 9KOHOMUYECKNX aKTOB U K UICTOUHUKY, U K
coaepXaHuio aaHHon nHdopmauun. BcnomHuTe cyabby «kepeHoK», KOTOpbIMU OKnensanu nsbbl u
HY>KHUKM No Bcer Poccmm unm (CoBceM HeJaBHO) COBETCKOro pybris — 1 CTaHeT NOHATHEE, YTO
WMEHHO MMeeTCs B BUay.

Mockonbky nocrne 1971 roga, korga 37-n npesnaeHT CLUA Puyapg HukcoH 3asiBun 06 oTkase oT
30510TOro akBMBaneHTa gonnapa CLIA, oBa 3Tmx MOMEHTa NPUMEHUTENBHO K aMepUKaHCKON (4a u
no6or gpyron) BanioTe CTany HepasnMyYnMbl, CPOCIMCh MexXay COOO0M, TO CHOBa pasfaenuTb 3TUX
«Ccnamckmx 6n3HeL,0B» HEBO3MOXHO 6e3 MacLITabHOro XMpypruyeckoro BMeLIaTenbLCcTea co
cTopoHbl NMobansHoro Kprauca. A oH Takon 3non Bpay, 4to OyaeT pesaTtb Bcex 6e3 pasbopa,
HanpaBo 1 Haneso. Ho B nepByto ovepedb — Tex, kTo beraeT 6e3 ogexabl. Tak ckasaTb, N0 OAEXKe
BCTPETUT, MO YMy NPOBOANT...

BoT noyemy Ha Bonnu CTOPOHHUKOB (OMHAHCOBOTO HyAM3Ma, TO €CTb, HAKOMIEHUS 3anNacoB
amepUKaHCKMX AONapoB 1 treasuries, MOXXHO NPOCTO He obpallaTb BHUMaHWS.

Bnagumup BuHHukoB



